. 


n Improved Syſtem of Taxation. © 


TOWARDS 


. 


*. 


- . ä—— — 


E 0 i 
N — 
KK I ron . A, vv 


K —_—_ 2-4 2 
4 1 * - dat * 


Wc 


. * 
HI N LT 8 


TOWARDS 


An I "OY — of Taxation, 


EXTENDING 


TO ALL PERSONS IN EXACT PROPORTION 
TO THEIR PROPERTY, 


AND 
WITHOUT ANY KIND OF INVESTIGATION OR 
DISCLOSURE OF THEIR CIRCUMSTANCES. 


WITH 


AN APPENDIX, 


Recommending a Plan, ariſing from this Syſtem, for 
the Inſtitution of a National Bank. 
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« If any means of taxing property, in a degree ſtrictly equitable, could be 
41 diſcovered, of taxing jt without an prone inquiſition, it would 
de an important and excellent meaſure.” 
From Mr. Pitt's Speech, Dec. 14, 1797. 
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HIN T S, &c: 


Tux ſubſtance of the following plan was 
ſent to the Right Honourable Mr. Pitt in 

a letter dated the 12th of laſt December. 
No notice was ever given of his having re- 
ceived it, and as no attention has been paid 
to the principle of it, either by him or his 
colleagues, in the debates on the new taxes, 
it is taken for granted, that either he has 
never peruſed this plan, throwing it aſide 
among the numerous ſchemes with which 
he muſt frequently be peſtered ; or, if he 
did condeſcend to give it a peruſal, that he 
did not approve of the principle ; or, that 

| B # he 
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he ſaw eit clogged with inſuperable difficul- 
ties; or, laſtly, that he was afraid it would 
be diſhked by the monied men and thoſe 
of great fortune and influence, whoſe oppo- 
ſition he did not chooſe to encounter. 


It will not therefore, I hope, be deemed 
impertinent in me to ſubmit it now to the 
judgment of the public. And in fo doing, 
T can honeſtly declare, that 1 feel no mor- 
tification in the negle& with which this 
plan has been treated; for I am diſpoſed to 
make every allowance for the labour and 
difficulty of his ſituation : and I can further 
plead, that- thoſe that know me, will not 
charge this intruſion on the public either 
to preſumptive or factious views; as if I 
meant to ſet my judgment in oppoſition to 
his abilities and experience; or by propoſing 
a plauſible plan in oppoſition to the plan of 
the miniſter, I wiſhed to thwart the mea- 


ſures 


(3) 

fares of government. But as the meaſure 
ſcems to be the faireſt principle of taxation, 
ſimple alſo and practicable, and requires no 
improper inveſtigation or diſcloſure of cir- 
cumſtances, I lay it before the public for 
a fair and liberal diſcuſſion; and, if I am 
found to have proceeded on miſtaken prin- 
ciples; the candid, I truſt, will ſet it down 
| to an all-direced zeal for the e and 
a of” men EY 

The outlines of the plan, which was 

ſubmitted to Mr. Pitt, ate the following: 


I. That there be laid an additional 
equal tax on all land throughout 

the kingdom, and at the preſent 
rental; on houſes, at a reduced 
rental; on tithes; on ſhipping; on 
ſtock in trade; on manufactures, 
Aeris, farms, &c. regulated by 

B 2 the 
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the intereſt of the — em- 
ployed. 
On all 5 active pro * duch 
as canals, mines, &c. regulated, 
under certain limitations, by the 
intereſt, alſo, on the amount of the 
capital. 
In ͤſhort, chat every thing that 
| can be called property, and where 
| a capital is employed, be taxed, 
aaAäAäläand in ſuch a proportion as men of 
judgment and experience in theſe 
matters may deem to be moſt equi- 
table. 


r 
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; 1. As all money naue by found or 
| in real-or perſonal ſecurities ;- that 
_- is, Either in mortgages or in bonds, 
| notes, &c. let it be enacted, that 
| the borrower ſhall be permitted, 
on 
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on the payment of the intereſt, to 


Q 
# 
— 


deduct from the intereſt a ſum 


Proportionate to the tax laid on the 


oo” | 


{18 ſecurity, or on money in general. 


For inſtance, if the tax on land, or 
on ſtock in trade, be at one ſhilling 


hall be allowed to deduct 5 Per 


cent. from the intereſt, as the ſhare 


: of the tax belonging to the ſecu- 


rity. And let this be accompanied 
alſo with a clauſe, in the Act of 


Parliament, declaring, that if the 
8 intereſt paid, together with the de- 


Auction allowed, ſhall exceed 5, per 
ent. that thoſe, who receive, the 
. ihtereſt, ſhall be, liable to all. the 
penalties of the laws againſt uſury. 
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If there be an annuity iſſuing 


from land, or on perſonal ſecurity, 
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(6) 
let the value of ſuch an annuity be 
calculated, and the tax deducted 
from what would be the intereſt 
of the ealcnlased: * of. Re an- 
160 ___ 
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III. It will appear neceſſary and' pro- 
Per, that the public funds be put 
on the ſame footing as other pro- 
perty, by ſubjectin 8 thein to a n 
lar e os 


IV. All falaries exceeding a given 
amount, and with Proper limita- 
tions, will alſo be fair ſubjects of 
taxation. If for perpetuity, let 
them be taxed as land; if, for life, 
calculated and taxed as. s annyjties. 
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V. All 


VF 9 


V. All luerative profeſſions and em- 
ployments, ſuch as lawyers and 
phyſicians, ſhould either be taxed, 
or ſo regulated in their fees and 
emoluments, as to contribute, in 
ſome meaſure, to ſupport or alle- 
viate the burthens of the ſtate. 

Such were the hints, that I took the Hs 
berty to ſubmit to the miniſter in my let- 
ter of the 12th of laſt December, and 
nearly in the ſame words. There was an- 
other article, which made a fixth, of con- 
fiderable magnitude, that might either 
make a part of the above fyſtem, or form 

a ſeparate article, which 1 ſhall confider 

= an Appendix c to the d pages. | 


The bollowing ** and ede 
on the ſeveral articles I fubmit; at the 


— ſame 
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ſame time, to the judgment and confidera- 
tion of the Public. 


'' REMARKS ON THE FIRST ARTICLE, 


Under this article I do not. pretend to 
enumerate all the different kinds of pro- 
perty to which, on this ſyſtem, taxa- 
tion might extend. Theſe will be diſ- 
covered and regulated by thoſe who have 
more knowledge and experience in this 
kind of buſineſs. It is certain that an 
extenſive plan of this kind cannot be 
brought to perfection in the firſt at- 
tempt. My buſineſs is barely to Rate 
the principle, and to ſuggeſt hints; and 
following theſe up, it will be yearly re- 
ceiving improvements, and be brought 
gradually to perfection. 


From 


(9) 


From a connected view of the whole 
plan, it will be manifeſt, that every kind of 
property ſhould be taxed, and the nearer 
we can come at the true value of all kinds 
of viſible property, the more perfect will 
be the ſyſtem. For, as money upon this 
ſyſtem will be the moſt correctly taxed, 
and to its full value, therefore all other 
things ſhould be kept up to their real va- 
lue, that they may maintain their propor- 
tions with the tax laid on money. I do 
not mean to ſay, that the tax on all kinds 
of property ſhould be exactly the ſame. 
This would not be equitable. Houſes, for 
inſtance, as being a periſhing property, 
ſhould not be taxed at their full rental, as 
lands ought to be; and neither perhaps 
ſhould ſtock in trade be taxed ſo high as 
land. But I preſume not to regulate theſe 
things: if the ſcheme were once deter- 


mined 
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mined on, it would fall into hands much 
mote capable of adjuſting their ſeveral 

To come at the rental of the lands, the 
rent roll, accompanied with a declaration, 
and a penalty in caſe of a falſe return, 
would be found nearly ſufficient; as mat- 
ters of this kind would be well known in 
the country where they were aſſeſſed, as 
the monied men would find it their in- 
tereſt to guard againſt all evaſions in the 
men of landed property. A review of the 
rentals would be found neceſſary every five 
or ten years; and this would be attended 


with no great trouble after the ſyſtem was 
once put upon a proper and regular eſta- 

bliſnment. Di 
The value of ſtock in trade might be 
come at by a mode ſimilar to that of the 
rental of the lands. A declaration of the 
ah | property, 
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property, ſubject to a penalty in caſe of 
falſe returns, would be almoſt every thing 
that was neceſſary ; and caſes, where there 
was an appearance of groſs impoſition, 
might be ſubjected to a particular inveſti 
gation, Impoſitions of this kind it would 
be a common intereſt to detect and expoſe. 
But there would hardly ever be occaſion to 
carry theſe matters to extremity. Their 
credit, their very intereſt, the rank that 
they would wiſh to hold in their own line; 
would be powerful checks to prevent men 
from undervaluing too much their ſhops, 
or their warehouſes, or their other kinds of 
viſible property. | 

With reſpect to exemptions, I dare 
ſcarcely give an opinion. Exemptions open 
many doors for frauds and evaſions; and 
an equal and univerſal taxation of this kind, 
would require but ſmall payments for ſmall 


properties. 
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; properties, It is hard, to be ſure, for 'a 
man of ſmall property and a large family 
to pay taxes for his property; but it is a 
harder caſe ſtill, for a man that has a fa- 
mily equally numerous, and no property at 
all, to gain a living for himſelf and family. 
I do not ſay any thing about taxing the 
profits of the tradeſman. This would dif- 
courage induſtry, nor can we indeed form 

any plan for an equitable eſtimation of 
them. The ſame thing may be obſerved 
of the profits of the merchant; the ſhop- 
keeper, the manufacturer, the farmer, &. 
Beſides, theſe profits, if employed to increaſe 
the capital, or in the purchaſe 'of lands; 
houſes, or lent out in money, come imme- 
diately into the courſe of taxation. 
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"REMARKS ox THE SECOND ARTICLE, 


This i 18 5 . at of tha 
greateſt: importance. By the operation of 
this you tax every ſhilling of money, and 
without the ſmalleſt danger of diſcloſing 
the circumſtances of any perſon. It is ra- 
ther in favour of thoſe that are embarraſſed 
in their circumſtances ; for if their debts 
exceed the amount of their property, they 
are enabled to pay all their taxes, and get 
ſomething, at the ſame time, into pocket; 
and the collectors of the tax remain totally 
ignorant of all their concerns. | 

There will be found, I am ſenſible, 5 
caſes where there may appear to be a ſmall 
defect in this plan. If you lend money to 
a man who has no viſible property, here 
your money 1s taxed by this regulation, 
and the tax allowed to a man by whom no 


taxes 
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9 taxes are paid on his own account. But, 
if that man has money in the funds, or 
money on mortgages, bonds, &c. he pays 
more than he has a right to do, and the 
deduction of the tax, on the intereſt due to 
you, is reſtoring the balance in his account. 
But if he has neither property nor money, 
you are only helping to puſh him forward 
in the world, to put him in the way of ac- 
quiring property, and to contribute in this 
manner to the benefit of the ſtate. But 
the caſes are fo few of lending to a man 
without any kind of property, and the ſums 


are ſo ſmall, that we may charge them to 
the account, either of benevolence or folly 
in the lender, rather than to the lofs of the 

public. | 
In a ſubſequent letter to the miniſter, 
dated the 2oth of December, with regard to 
this ſecond article, I took notice, that the 
ſame 
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ſame object might be attained in a diffe- 
reht way, that is, by reducing the legal 
intereſt in proportion to the taxes on other 
property. At the ſame time I took the 
liberty to obſerve, that the reducing of the 
intereſt appeared not ſo eligible, from ſeve- 
ral conſiderations. It would more alarm 
the monied men; whilſt, at the ſame 
time, the people in general would not ſo 
eaſily ſee how money contributed to the 
taxes. But the moſt objectionable part 

applies to thoſe caſes where the ſecurity is 
good and the intereſt regularly paid. In 
thoſe caſes people are willing to take leſs 
than the legal intereſt; and would be, at 
the ſame time, well diſpoſed to allow a 
deduction from the intereſt, for their pro- 
portionate ſhare of the taxes. This they 
would do, for the fake of eligible ſecurities 
and regular intereſt. But if an a& were to 


7 paſs 
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paſs for reducing the legal intereſt, ſuch 
lenders would not think themſelves obliged, 
particularly when money is ſcarce, to make 
any allowance to the borrower when the 
intereſt they received was ſtill below the 
legal intereſt. 

By attending to the principle of this 2 
cond article it is clear, that excepting in the 
funds, money cannot be taxed ſeparately, 
and that there is no occaſion for it; and 
that the viſible property in the kingdom is 
all that can be called property : for all the 
money muſt be found, either in land or in 
perſonal ſecurity. Tax therefore all viſible 
property, and by following this propoſed 
plan, you come at the ſame time at all 


the money, 
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REMARKS ON THE THIRD ARTICLE. 


In oppoſition to this part of the as it 
is argued, that the public faith is pledged, 
that funded property ſhould not be taxèd. 
I know this to be the caſe, and this en- 
gagement hitherto has been held ſacred. 
But times are now changed, and greatly 
changed, ſince the firſt of theſe laws was 
firſt paſt, of which the ſucceeding have 
been only copies. And this change is now 
ſo extraordinary, that, in a ſhort time, it 
will require the whole property of the 
country to prop up the funded property. 
The ſpirit of wiſe laws ought to follow the 
eircumſtances of the times. If former 
laws, by experience, are found to ſtand in 
oppoſition to the general welfare, and even 
the ſafety, of the ſtate, let them im mediately 
be repealed. Salus populi ſuprema lex eſt, 

C — 
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* 
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U No act of parliament can ever make, that 
| | | which 1s fundamentally wrong, to be right ; 
| pr change into propriety that which is an 
[ abſurdity. And I have great reaſon to be · 
| lieve, that the great bulk of the ſtock- 
| holders will moſt cheerfully releaſe parlia- 
| | ment and the public from this obligation, 
| for the fake of obtaining ſuch a ſecurity to 
| their property as a ſyſtem of ſolid and uni- 
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i | verſal taxation would produce. This would | 
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create no depreſſion, but inſtantly raiſe the 
funds, What they loſe in intereſt, they 
would gain in principal and in ſecurity, 
Theſe laws are virtually repealed by ſe- 
veral acts of parliament. I need only refer 
to the very late act, juſt now paſſed, for 
increaſing the aſſeſſed taxes. In the ſeale 
for modifying the aſſeſſment according to 
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property, no notice whatever is taken, no 
_ diſtin tion whatever is made of property 
—— | ariſing 
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ariſing from the funds. Many hundreds in 
the kingdom, of ample fortunes, have no 
other property but what is veſted in the 
funds. Will they therefore be allowed to 
plead, on the principle of theſe acts, (that 
e the funds are not liable to pay taxes, and 
e that, therefore, they inſiſt upon the right 
«« of being exempted ?”” Or are they to be 
interpreted thus? They are not to be taxed 
in the bank; but the moment the money 
crofles the gate of the bank, it becomes 
ſabje& to every kind of taxation. The ab- 
ſurdity is glaring, and cannot be main- 
tained. If therefore we have made a breach 
of new laws in ſeveral inſtances, let them 
be repealed, and no longer ſtand in the 
way of the protection and ſecurity of the 

nation. 
But to ſtate alli and the ſafety of 
the nation all acts of parliament and all 
81 laws 
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laws muſt bow down. Many inſtances 


can be produced, where declarations . as 
ſacred and binding have been broken 
through, when the neceflity of the tate 
demanded the. ſacrifice. In the laſt war, 
when the combined fleet rode triumphant 
in the channel, the act which exempts 
from the impreſs the three years appren- 
tices, was ſuſpended. in a ſingle fitting, I 
believe, and a number of young men who 
had embarked under the faith of an act of 
parliament, were deprived of their liberty, by 
becauſe the ſalvation of the ftate required 4 
the ſacrifice, The meaſure on this prin» 
ciple was not only juſtified, but highly ap- 
proved. Do we with to wait till the ne- 
ceſſity become more urgent? We may 
wait too long. Let the enemy land, and 
we would be content then, to give not 
only the half of the intereſt, but the half 

$ of 


of the principal alſo, and deem it: as 
_ favourable compoſition. n ; bas | 
Would it not then be highly wiſe and 
equitable for all property to make one com- 
mon cauſe; to come forward in one ſtrong 
column, to meet the difficulties of the 
ſtate, and to reſiſt the common enemy? 
Partial taxes, the taxing one kind of pro- 
perty, or one deſcription of perſons only, 
cannot fail to create ill humours and mur- 


murs in thoſe perſons particularly aggrieved. 
To ſee the monied man, cooped-up in his 
ſmall houſe, without either equipage or 
ſervants, ſharing in none of the common 
diſtreſſes and burthens of the nation, muſt 
irritate the landed intereſt, the tradeſman, 
the manufacturer, and the. gentleman, who 
living agreeable to his fortune, contributes 
ſo largely to the ſupport of the nation. 


Nothing can ſo effectually tend to ſilence 
e murmurs, 
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murmurs, to ſubdue the ſpirit of the diſaf- 
fected, and to unite all in the intereſt and 
ſupport of our excellent conſtitution, and 
in the defence of our dear native country, 
as to ſee all .contributing, each according 
to their property, towards the neceſſities of 
the ſtate. And this never can be effected 
fo long as this unjuſt and unwiſe maxim 

is maintained, that the funds cannot be 
taxed, e | 
Let this property be ſecured, as in fact 
it is, by a mortgage on all the other pro- 
perty of the kingdom; but it is unreaſon- 
able that it ſhould enj oy any other exclu- 
ſive privilege. 


REMARKS ON THE FOURTH AND rirru 
ARTICLES. obs 


- Both of theſe articles 1 with + to be RT, 
conſidered as offered, with a conſiderable 


degree 
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degree of diffidence, and as ſubjects that 
will require much thought to ſettle with 
preciſion, and ought therefore to lie open to | 
a free and candid diſcuſſion. 

If falaries are given for meritorious ſors 
vices, and only during life, perhaps they 
ought not to be taxed. A parliamentary in- 
quiry ſhould be directed to all ſalaries : let 
them be ſufficient ; let them even be libe- 
ral, but not exorbitant. But thoſe ſalaries 
and penſions which are perpetual, and par- 
take of the nature of freeholds, if they 

cannot, in | juſtice, be reduced, they « are 
moſt certainly fair ſubjects of taxation. 

The taxing lucrative employments and 
profeſſions might tend to diſcourage the 
exertions of induſtry and genius. If thoſe 
that are in poſſeſſion of them live up to 
the extent of their incomes, they are di- 
verting their property into other channels, 
14 3 where 
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Where it may be caught by ſome kind of 
taxation, If, on the other hand, they are 
accumulating mortey by a frugal and par- 
ſimonious life, then we get hold of them, 


either in money, land, or in ſome other 


ee 


GENERAL REMARKS, 


: The above {i ſcheme of univerſal taxation, , 
unleſs I be groſsly impoſed on by my own 
imagination, ſeems perfectly practicable; : 
and, as it extends to all perſons, in pro- 


portion to their property, is likewiſe, on 


this account, altogether unexceptionable. 
Each perſon will contribute to the pro- 
tection of the whole, in the direct pro- 
portion of the riſk that he has at ſtake. 

It 


15 


1 tends to ſimplify, alſo, the intricate 
de of finance; and when the ſcale is 
once eſtabliſhed, it may be- increaſed” or 
diminiſhed, exactly according to the exi- 
gences of the ſtate. And whatever ſup· 
| plies are wanted may be ſoon -raiſed, and 


without any experiment, on this certain 
and tried principle. 

It will be the eaſieſt alſo, and the 
cheapeſt, in the collection. It would give 


nan opportunity of repealing a number of 


troubleſome and unproductive taxes; and 
let me add, it attaches itſelf to pay 
not to expenditure. 
In the ſcience of taxation there are 
ſome fixed principles that ought invari- 
ably to be adhered to; ſuch as, to make 
taxes bear as equal as poſſible upon all, 
according to their circumſtances; not to 5 
diſcaurage induſtry; not to injure con- 
ſumption 
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fumption, unleſs fuch conſumption as Proves 
| hurtful to the ſubject. 

-\» Moſt ſyſtems of tization have been found 
extremely partial, and in many caſes highly 
oppreſſive, The minifter who firſt intros 
duced the tax on houſes'and 6n windows, 
laboured under a moſt egregious miſtake, 
if he believed the houſe one lives i in, and 
the number of his windows, to be the 
certain indications of his property. This 
tax is not only unjuſt in its principle, but 
ſuch kind of taxes lead to deform the 
beauty and to deſtroy the ſymmetry of 
buildings, and, when carried to their pre- 


ſent exceſſive height, act as a complete 
death-ſtroke to a numerous Ps of work+ 
MEN. MC 


Subject to the ſame obje@tion, might 
a mention taxes upon faſhions. Theſe 
are expoſed to a thouſand evaſions, Such 
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is the tax on hair-pourder. There i is, in 

the firſt place, a large and opulent body 
of people, who, upon principle, ſet their 
face in oppoſition to every faſhion ; . and 
therefore cannot be reached by ſuch taxes. 
Ought they therefore, on that account, to 
be exempted from contributing their ſhare 
towards the defence and protection of the 
country? Others again, from factious and 
diſloyal principles, rejoice in an opportu- 
nity of ſhewing their oppoſition, by flying 
from the faſhion, and labouring to eſtabliſh 
a faſhion in oppoſition to the former. It 
18 not politic to afford to them ſuch a tri- 
umph ; and, at the ſame time, to ſubje& 
the well- affected to a ſevere mortification. 
All taxes muſt be pitiful and unproductive 
that fix upon ſubjects that can be ſo "ly 
ed: | 


* ” 
” ( 
id * 


9 * 


Again, 


_ . - — — 4 
3 — * 
6.x 
* 


— — —— 
_ - - 


—— — 
2 — * — 
he 4 — EY - — 


—ͤũ——ü— I. 


— —ä—ä—ä— —— — 
— — — — — 


r Ueda a 
HORS I —_— 


( 28 ) 


Again, the miniſter has been oſten called 
upon to tax luxuries, ſuch as carriages, 
clocks, watches, &c. and yet, perhaps, no 
tax can be more injudicious. Many thou- 
f ands of people, in this rich and commer- 
cial nation, are entirely ſupported by the 
preparation of luxuries, Such taxes not 
only make people pay high for the uſe of 
luxuries, but we are taxed again, and more 
deeply, to ſupport the workmen driven. to 
a ſtate of ſtarvation by the fatal TO 


| of fuch taxes. 


” 


I have yet to notice another great error 
in taxation, the carrying a tax on proper 
ſubjects to an extravagant height. Such 
taxes check the conſumption of ſuch ar- 
ticles; and not only proye unproductiye in 
this laſt ſtage, but reduce, at the ſame 
time, the former revenue. I might ex- 
emplify this remark by the exorbitant duty 
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on Hines," on ee, wk even on: TTY 
manacks. - 

_ Having offered theſe-remarks on Uifferent 
modes of former taxation, I have now to 
add, that the idea of aiding the ſupplies 
by voluntary contributions, is liable to 4 
variety of objections, can never become 
general, and therefore muſt prove finally | 
unproductive. Aids of this kind will come 
in lowly, and with much reluctance. 
They will be extremely partial, and will be 
withheld from various and different mo- 
tives; ſome Will withhold their contribus - 
tions from pretended religious ſcruples, 
ſome from affected deteſtation of war, 
ſome by arguing.that the preſent war was 


- unneceſſary, ſome by condemning the man- 
ner in which it has been conducted, _ 


ſome from a diſãpprobation of the miniſter 
and all his meaſures. Thus à very large 
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and opulent body of people, under various 
pretexts, will endeavour to conceal the 
meanneſs of their ſpirits, their hatred; or 
their diſaffeftion, Surrounded with people 
of this deſcription, the fincere lovers of 
their country, and thoſe well- affected to its 
excellent conſtitution, cannot come for- 
ward with that zeal and effect which the 
importance of the cauſe and the ſituation 
of the country demand. It is painful to 
ſtand in the gap for others of equal 'or 
greater ability. It is diſcouraging” to every 
laudable exertion, to ſee thoſe who contri- 
bute nothing, enjoying the ſame benefit 
and the ſame protection as any voluntary 
„ ſubſeriber; and to feel them, not ſecretly, 
but openly, inſulting your patriotiſm, and 

ridiculing the cauſe you are ſupporting. 


„ 

| 

by i 

1 

3 

i : 
\ . 


— 40 * 7 VIC mes 
* 


"i 6, ww . — 


* — p> > Apo} — — __ 
n La 7 0 * 4 - - * — * hn - AK. 
„ ates ee 4 9 2” r e 


The time for paltry and trifling taxes is 
paſt: nothing is now left for the ſalvation 
of 
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of our country, but to come forward, with- 
out fear or favour, with a ſtrong and pro- 
ductive tax, extending to all perſons, ac- 
cording to their property. This will eut 
off all evaſions : this will equally compre» 
hend the miſer and the ſpendthrift: this 
will ſuffer no diſtinction between the loyal 
and the diſaffected: this will bear down 
the voice of the murmnxer and the ſedi- 
tious; and nothing will prove more effec- 
tual to reduce an inſolent enemy to reaſon 
and moderation, than to ſee our finances 
efabblned on this firm and broad founda-. 
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does not comprehend; nor can I deviſe 
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-- Bes1Drs the different kinds of property 
enumerated in the firſt article, there is a 


certain deſcription of property or trade in 
the kingdom, which the preceding ſyſtem 


any plan, fo to comprehend it, as to make 
it a fubject for taxation. This . or 


e is the banking buſineſs, br 


The great number of country banks efta- · 
bliſhed in almoſt every part of the king- 
dom, is in ſome meaſure neceſſary, in aid 
of commerce, and to favour the adven- 


turous ſpirit of individuals, by ſupplying 


the deficiency of caſh with paper currency. 
But that this increaſing ſpirit of banking 
might be directed to the benefit of the na- 


tion, muſt be the ardent wiſh of every 
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perſon not immediately intereſted in any 
of the ſchemes: of the country bankers. 
Were the above ſyſtem of univerſal tax 
ation to be eſtabliſhed, it would furniſh us 
with an exact account of the property of 
each county, and would direct to a plan 
for the eſtabliſhment of a, national bank. 
For after parliament, by propet inquiries 
and documents, have determined what 
quantity of paper currency may be thought 
ſufficient. to ſupply the demands of the 
kingdom, let this be divided among the 
ſubſeribers, into ſo many ſhares of a 
among the ſeveral counties or diſtricts of . 
the kingdom at large, in proportion to the 

amount of their taxable property reſpec- 
tively; and let the ſhares belonging to 
each, county be ſecured upon landed pro- 
VT. in that county; and let the landed N 
len 5 property 
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property aſſigned for the ſecurity of ſuch 
ſhares, | be regiſtered, and that regiſter 
publiſhed.” Then let banking houſes” be 
erected in each county town, and from 
the county towns branched out into the 
ſeveral large towns of the county, aecord- 
ing as circumſtances may require; and all 
connected with one another, and dependent 
upon the motropolitan bank in London- 
Then let la certain rate of the profits, 
ſuppoſe ve ſay 5 per. cen. "per annum, 
be divided half-yearly among the propxie- 
tors; ; and let the ſurplus, in ſome given 
| proportion, | be ſhared Wen che . 
5 a and the eee [E121 21 26:3 gas 


7 fl * « 1 «K LY 
"IC fi 24: L 1 7 2 +. - 
. * p 4 . 5 4 4 * 
* $4 - — % — - — 4 4. 4 ” i 449 
PI | 
1 1 * r REMARKS. a _ [ ; N 
0 4 2 44 ? 20 AP 144 . 91 LE pe v1 
_ Np ' 


The preſent country banks will be a 
good pie to dire where branches of the | 
national 
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| vational bank nould be eſtabliſhed... The 
number of banking-houſes cannot be regu= 
lated by the property of the county, but 
rather by the progreſs of trade and manu - 
factures in each county; and every town, 
by the ſpirit of country banking, has al- 
ready been ſearched out, where ſuch eſta, - 
bliſhments would be proper. | 
The propriety of ee a nations] 
bank will appear from ſeveral coniſidera - 
Parliament certainly muſt interſere, 
one way or other, for the regulation of the 
country banks, to prevent in due time 
ſome violent convulſion 1 in the nation. At 
preſent all is quiet; but this is no proof of 
their ſtability. The late act allowing a 
greater latitude to the paper currency, and 
preventing the bank of England from pay- 
ing in caſh, has extended its beneficial cf- | 
ain. to the country bankers, and muſt 
1 help 
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help very much to increaſe their profits; 
But as foon' as, upon the return of peace, 
money matters begin to flow in their uſual 
channel; we will find, that many of them 
will be brought to a full trial of their 
ſtrength. Now, therefore, is the proper 
time for the interference of parliament, to 
regulate ſuch things, or to put an entire 
1 ER nan a" 
tional bank. 
an Kabjecs are ee from . eſtas 
Mliſking lotteries and from coining; to 
which of theſe the trade of banking be- 
longs, or whether it be a mixture of bath, 
may net be caſy to determine. Banking, 
in one ſenſe, is coining, and even much 
more beneficial. If they are permitted to 
emit their paper curreney to any amount, 
and can contrive to keep it in circulation; 
it muſt be a moſt lucrative employment. 
-q; 1 1 And 
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And in the manner it is now curried on, it 
is not in the power of common tradeſmen, . 
or of the middling claſs of people, to put a 
ſtop even to ſuſpicious houſes. A trade 
therefore that lives upon the credit of the 
country at large, ſhould certainly be con- 
verted into a public benefit. And there is 


good reaſon to believe, that a national eſta= 


bliſhment of this kind might be productive 
of very great national advantages. 
For, if it be a beneficial trade to private 
adventurers, we may calculate, that it 
would produce much more, upon the pro- 
poſed” extenfive fcale, ſupported by the 
very beſt of credit. The banking, houſes 
might be very much reduced in number; 
| for the management would be much eaſier 
and much leſs expenſive. National notes, 
when once emitted, would have a very 
wide circulation, and would very ſeldom be 
„arte ; 0 returned a 
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returned to the banks, as their validity would 
be unqueſtionable. Whereas, in the coun- 
try banks, a great part of the employment 
of the principals and their clerks is the 


emiſſion of notes, the forcing them even 
into circulation, and receiving and exchang- 
ing ſuch as are brought in for payment. 
There is a certain circle within which 
every country bank is confined; when their 
notes wander without their on limits, 
they are picked up as vagabonds, and re- | 
turned with expences on their heads to 
their reſpective houſes. This creates much 
buſineſs, and at the ſame time much ex- 
pence. If, with all theſe limitations and 
diſadvantages, this proves a lucrative: em- 
ployment, the profits of a national bank 
00 riſe in a manifold proportion. 


„Beſides, an eſtabliſnment of this kind 
would be of infinite advantage to trade od : 
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commerce. As all the ſeveral branches 
are connected with one another, it would 
greatly facilitate the tranſmiſſion of money 
to the different parts of the kingdom, and 
render all money tranſactions of this kind 
h ſafer and Jeſs expenſive. There would 
* no impoſition on the tradeſman and 
merchant, . becauſe all ſuch buſineſs would 
be governed by fixed and well known rules, 
under the authority of parliament. I might 
add, that the nation would, from ſuch an 
inſtitution, not only derive a large revenue, 
but a revenue of ſuch a nature as, ta be of 
the greateſt benefit to thoſe that pay 8 

The chief objection to this eſtabliſhment 
muſt be its interference with priyate pro- 
perty, and depriving a moſt reſpectable 
body of men of a very lucrative employ- 
ment. This objeQion, I think, is ſuffi 
ciently anſwered in the preceding remarks, 
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| particularlyby the evils that muſt ariſe | 
fret the unlimited emiſſion of paper; and 
oſten by perſons in whom the cou¹nttf, 
cannot have ſufficlent confidence? It is 
afiſwered, by ſuying, khat it is the exerciſt 
of a privilege, that 6ught not to be granted 
to any private perſon; to lle thus on the 
credit of the publie. But I have fubthet 
to obſerve : let ſuch of the preſent country 
bankers as can give the requited” ſeritity 
have a preference in the diffribution Hos the 
ſhares of the natibnal bank; and theſe. 

Wo cannot give this fecurity, it is &. 
tremely proper, ſhould be: debarred from 
this benent. A ſhare. in the national bank 
muſt; in general be full us lucratite, and 
Hill as reſpectable, as any benefit or co 
queee that can be derived from a cout | 
ae 10 os fitnation,” | Agar 
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